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�� 9LVWR�O¶DUW�����GHOOD�OHJJH����OXJOLR�������Q������FRPH�QRYHOODWR�GDOOD�OHJJH����GLFHPEUH�������
Q�� ����� FKH� LVWLWXLVFH� O¶$JHQ]LD� QD]LRQDOH� SHU� OH� QXRYH� WHFQRORJLH�� O¶HQHUJLD� H� OR� VYLOXSSR�
HFRQRPLFR� VRVWHQLELOH� �(1($��� QRQFKp� O¶DUW�� ��� FRPPD� ��� GHO� '�� /�� ���PDU]R� ������ Q�� ����
FRQYHUWLWR�� FRQ� PRGLILFD]LRQL�� LQ� /HJJH� ��� DSULOH� ������ Q�� ���� FKH� SRQH� O¶(1($� VRWWR� OD�
YLJLODQ]D�GHO�0LQLVWHUR�GHOOD�7UDQVL]LRQH�(FRORJLFD��

�� 9LVWR� LO� 'HFUHWR� GHO� 0LQLVWUR� GHOOR� 6YLOXSSR� (FRQRPLFR� GL� FRQFHUWR� FRQ� LO� 0LQLVWUR�
GHOO¶$PELHQWH� H� GHOOD� WXWHOD� GHO� 7HUULWRULR� H� GHO�0DUH� GHO� ��� VHWWHPEUH� ������ UHJLVWUDWR� DOOD�
&RUWH� GHL� &RQWL� LO� ��� QRYHPEUH� ������ FRQ� LO� TXDOH� q� VWDWR� QRPLQDWR� LO� &RQVLJOLR� GL�
$PPLQLVWUD]LRQH� GHOO¶$JHQ]LD� (1($� FRPSRVWR� GDO� SURI�� )HGHULFR� 7HVWD�� LQ� TXDOLWj� GL�
3UHVLGHQWH��GDO�GU��7XOOLR�%HUOHQJKL�H�GDO�GU��*LRYDQQL�*LXOLDQR��LQ�TXDOLWj�GL�&RQVLJOLHUL��

�� 9LVWR� LO� 'HFUHWR� GHO� 0LQLVWUR� GHOOD� 7UDQVL]LRQH� (FRORJLFD� GHO� ��� OXJOLR� ������ QRWLILFDWR�
DOO¶(1($�LO����OXJOLR�������FRQ�FXL� O¶LQJHJQHUH�*LOEHUWR�'LDOXFH�q�VWDWR�QRPLQDWR�SUHVLGHQWH�
GHOO¶$JHQ]LD�(1($��D�GHFRUUHUH�GDOOD�GDWD�GHO�FLWDWR�'HFUHWR��LQ�VRVWLWX]LRQH�GHO�GLPLVVLRQDULR�
SUHVLGHQWH�SURI��)HGHULFR�7HVWD��

�� 9LVWR�LO�'HFUHWR�GHO�0LQLVWUR�GHOOD�7UDQVL]LRQH�(FRORJLFD�Q�����GHO����JHQQDLR�������UHJLVWUDWR�
SUHVVR�JOL�RUJDQL�GL�FRQWUROOR� LO������������FRQ�FRPXQLFD]LRQH� LQYLDWD�DOO¶(1($�LO�����������
FRQ� FXL� YHQJRQR� QRPLQDWL� GXH� FRPSRQHQWL� GHO� &RQVLJOLR� GL� $PPLQLVWUD]LRQH� GHOO¶$JHQ]LD�
(1($�� DG� LQWHJUD]LRQH� GHOOD� FRPSRVL]LRQH� DWWXDOH� GHOOR� VWHVVR�� QHOOH� SHUVRQH� GHO� SURIHVVRU�
5DIIDHOH�%LIXOFR�H�GHOOD�SURIHVVRUHVVD�&DWHULQD�3HWULOOR��

�� 9LVWR�LO�'HFUHWR�/HJLVODWLYR����QRYHPEUH�������Q������FRQFHUQHQWH�OD�³6HPSOLILFD]LRQH�GHOOH�
DWWLYLWj�GHJOL�HQWL�SXEEOLFL�GL�ULFHUFD�DL�VHQVL�GHOO¶DUWLFROR����GHOOD�OHJJH���DJRVWR�������Q�����´��

�� 9LVWR� OR� 6WDWXWR� GHOO¶(1($�� DSSURYDWR� FRQ� 'HOLEHUD� Q�� �������&$� H� VXFFHVVLYH� PRGLILFKH�
LQWHUYHQXWH� FRQ� 'HOLEHUD� Q�� ��������&$�� SXEEOLFDWR� VXL� VLWL� LVWLWX]LRQDOL� GHO�0LQLVWHUR� GHOOR�
6YLOXSSR� (FRQRPLFR� H� GHOO¶$JHQ]LD�� QRQFKp� OD� VXFFHVVLYD�PRGLILFD� GHOOR� VWHVVR� LQWHUYHQXWD�
FRQ�'HOLEHUD� Q�� ��������&$�� SXEEOLFDWR� VXL� VLWL� LVWLWX]LRQDOL� GHO�0LQLVWHUR� GHOOD� 7UDQVL]LRQH�
(FRORJLFD�H�GHOO¶$JHQ]LD��

�� 3UHPHVVR� FKH� O¶(1($�q�XQ�(QWH�GL� GLULWWR�SXEEOLFR� ILQDOL]]DWR� DOOD� ULFHUFD� H� DOO
LQQRYD]LRQH�
WHFQRORJLFD�� QRQFKp� DOOD� SUHVWD]LRQH� GL� VHUYL]L� DYDQ]DWL� DOOH� LPSUHVH�� DOOD� SXEEOLFD�
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DPPLQLVWUD]LRQH�H�DL�FLWWDGLQL�QHL�VHWWRUL�GHOO
HQHUJLD��GHOO
DPELHQWH�H�GHOOR�VYLOXSSR�HFRQRPLFR�
VRVWHQLELOH���

�� 9LVWD� OD�/HJJH����JLXJQR�������Q������FKH� LVWLWXLVFH� LO�3URJUDPPD�1D]LRQDOH�GL�5LFHUFKH� LQ�
$QWDUWLGH��315$����

�� 9LVWR�LO�'HFUHWR�LQWHUPLQLVWHULDOH�VRWWRVFULWWR�GDO�06(�H�GDO�0,85�LQ�GDWD����VHWWHPEUH�������
UHJLVWUDWR�DOOD�&RUWH�GHL�&RQWL�H�SXEEOLFDWR�VXOOD�*85,�Q�����GHO�����������FKH�DIILGD�DOO¶(1($�
O¶DWWXD]LRQH�GHOOH�6SHGL]LRQL�RUJDQL]]DWH�QHOO¶DPELWR�GHO�315$��OH�D]LRQL�WHFQLFKH�H�ORJLVWLFKH�
H�OD�UHVSRQVDELOLWj�GHOO¶RUJDQL]]D]LRQH�QHOOH�]RQH�RSHUDWLYH���

�� 9LVWH�OD�&LUFRODUH�8&3�Q�����������H�OD�'LVSRVL]LRQH�&RPPLVVDULDOH�Q�����������&200�FRQ�
OH� TXDOL�� WUD� O¶DOWUR�� YHQJRQR� FRQIHUPDWL� L� FRPSLWL� GHOO¶8QLWj� 7HFQLFD� $QWDUWLGH� �87$�� H� OH�
GHOHJKH�GHO�5HVSRQVDELOH�GL�8QLWj��

�� 9LVWD� OD�'LVSRVL]LRQH�Q�����������35(6�GHO����OXJOLR������FRQ�FXL�LO�3UHVLGHQWH�GHOO¶(1($��
QHOOH� PRUH� GHOO¶DSSURYD]LRQH� GHO� 3URJUDPPD� (VHFXWLYR� $QQXDOH� �3($�� ������ KD� GDWR�
DWWXD]LRQH�DOOD�&DPSDJQD�DQWDUWLFD���������VHFRQGR�LO�3LDQR�GL�$WWXD]LRQH�HODERUDWR�GDOO¶8QLWj�
7HFQLFD�$QWDUWLGH��D�YDOHUH�VXOOH�ULVRUVH�ILQDQ]LDULH�GL�FXL�DO�FRQWULEXWR�PLQLVWHULDOH�DVVHJQDWR�DO�
315$�SHU�O¶DQQXDOLWj�������

�� 9LVWD� OD� FRQYHQ]LRQH� RSHUDWLYD� WUD� LO� &15� H� O¶(1($� SHU� OD� UHDOL]]D]LRQH� GHO� SURJHWWR�
$YLRVXSHUILFLH� LQ�$QWDUWLGH� DPPHVVD� DO� ILQDQ]LDPHQWR� GHO� )RQGR� ,QWHJUDWLYR� 6SHFLDOH� SHU� OD�
5LFHUFD��),65��GHO����OXJOLR�������&83�%��)�������������,��)��������������

�� &RQVLGHUDWR�FKH� OH� DWWLYLWj�RJJHWWR�GHOOD�SUHVHQWH�GLVSRVL]LRQH� ULHQWUDQR�QHL� ILQL� LVWLWX]LRQDOL�
GHOO¶(QWH� LQ� TXDQWR� FRQQHVVH� FRQ� O¶RELHWWLYR� GL� DVVLFXUDUH� OR� VYROJLPHQWR� GHO� SURJHWWR� GL�
DWWXD]LRQH� GHOOH� FDPSDJQH� DQWDUWLFKH� GL� FRPSHWHQ]D� 87$� H� SHUWDQWR� LQWHJUDQR� O¶LQWHUHVVH�
SXEEOLFR�DOOD�UHODWLYD�D]LRQH���

�� 9LVWD�OD�'LVSRVL]LRQH�Q�����������35(6�GHO���VHWWHPEUH�������FRQ�OD�TXDOH�q�VWDWD�DXWRUL]]DWD��
DL�VHQVL�GHOO¶DUW�����GHO�'�/JV�GHO���������H�V�P�L���OD�JDUD�D�SURFHGXUD�DSHUWD�GL�FXL�DO�WLWROR��GD�
DJJLXGLFDUH�FRQ�LO�FULWHULR�GHO�PLQRU�SUH]]R��DL�VHQVL�GHOO¶DUW������FRPPD���GHO�'�/JV����������

�
3UHPHVVR�FKH��

x� OD� VSHVD� SUHVXQWD� SHU� LO� FRQWUDWWR� SULQFLSDOH� GL� GXUDWD� WULHQQDOH� �HVFOXVH� OH� WUH� DQQXDOLWj� GL�
HYHQWXDOH�XOWHULRUH�DIILGDPHQWR�LQ�FDVR�GL�HVHUFL]LR�GHOO¶RS]LRQH�GL�FXL�DOO¶DUW������FRPPD����GHO�
'�/JV��Q����������H�V�P�L����q�VWDWD�YDOXWD�FRPSOHVVLYDPHQWH�LQ�HXUR�������������,9$�HVFOXVD��
RYH�DSSOLFDELOH��

x� LO�EDQGR� LQWHJUDOH�GL�JDUD�q� VWDWR�SXEEOLFDWR� VXOOD�*D]]HWWD�8IILFLDOH�GHOOD�&RPXQLWj�(XURSHD�
�*8&(��*8�6�6�����������GHO����VHWWHPEUH�������VXOOD�*D]]HWWD�8IILFLDOH�GHOOD�5HSXEEOLFD�
,WDOLDQD� �*85,�� ��� 6HULH� 6SHFLDOH�&RQWUDWWL� 3XEEOLFL� �� Q�� ���� GHO� �A� RWWREUH� ������ H� VXO� VLWR�
LQWHUQHW�GHOO¶(1($��
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x� HQWUR� LO� WHUPLQH� GL� SUHVHQWD]LRQH� GHOOH� RIIHUWH� ILVVDWR� SHU� OH� RUH� ������ GHO� JLRUQR� ��� RWWREUH�
������q�SHUYHQXWD�VXOOD�SLDWWDIRUPD�WHOHPDWLFD�(1($�8�%8<�XQD�VROD�RIIHUWD�IRUPXODWD�GDOOD�
VRFLHWj�*HQRYHVH�8PEHUWR�VUO��

x� QRQ�HVLVWRQR�FRQYHQ]LRQL�&216,3�DWWLYH�R� LQ� IDVH�GL�DWWLYD]LRQH�UHODWLYH�DO� VHUYL]LR�GL�FXL�DO�
WLWROR��

�
9LVWL��

x� OD� UHOD]LRQH� GHO� 5HVSRQVDELOH�8QLFR� GHO� 3URFHGLPHQWR�� ,QJ�� )UDQFHVFR� 3HOOHJULQR�� LQFDULFDWR�
GHOO¶HVSOHWDPHQWR� GHOOD� SURFHGXUD�� FKH�� D� VHJXLWR� GHOOD� YHULILFD� GHO� SRVVHVVR� GHL� UHTXLVLWL�
ULFKLHVWL� SHU� O¶DPPLVVLRQH� DOOD� SURFHGXUD�� GHOO¶HVSOHWDPHQWR� GHO� VRFFRUVR� LVWUXWWRULR� H�
GHOO¶DSHUWXUD�GHOO¶�RIIHUWD�HFRQRPLFD��KD�IRUPXODWR�OD�SURSRVWD�GL�DJJLXGLFD]LRQH�SURYYLVRULD�LQ�
IDYRUH�GHOOD�VRFLHWj�*HQRYHVH�8PEHUWR�VUO��$OOHJDWR�����FKH�KD�RIIHUWR�XQ�ULEDVVR�FRPSOHVVLYR�
SHUFHQWXDOH��VXL�OLVWLQL�SUH]]L�FROOHJDWL�DL�FDWDORJKL�GHOOH�FDVH�FRVWUXWWULFL�GHL�PH]]L�LQGLFDWL�VXO�
3URVSHWWR�2IIHUWD� SUHGLVSRVWR� GDOO¶(1($�� SDUL� DOOR� �������� GHULYDQWH� GDOOD� VRPPD� GHOOH�
SHUFHQWXDOL� GL� ULEDVVR� RIIHUWH� SHU� FLDVFXQ� FDWDORJR� PROWLSOLFDWH� SHU� OD� ULVSHWWLYD� LQFLGHQ]D�
SHUFHQWXDOH�ULSRUWDWD�LQ�FRORQQD��H��GHO�3URVSHWWR�VWHVVR��

�

2SHUDWRUH�HFRQRPLFR�

5LEDVVR�FRPSOHVVLYR�
�YDOLGR�VROR�SHU�OD�
IRUPXOD]LRQH�GHOOD�
JUDGXDWRULD�GL�
DJJLXGLFD]LRQH��

,PSRUWR�PDVVLPR�
SUHVXQWR�

�YDOLGR�DL�ILQL�
FRQWUDWWXDOL��

��� *(129(6(�80%(572�
VUO� ������� �����������

x� /D�UHOD]LRQH�GHO�583�VXJOL�HVLWL�GHOOD�YHULILFD�GL�FRQJUXLWj�HIIHWWXDWD�VXOO¶RIIHUWD�GHOOD�6RFLHWj�
*HQRYHVH�8PEHUWR�VUO��DL�VHQVL�GHOO¶DUW�����FRPPD���GHO�FRGLFH�GHJOL�DSSDOWL��GD�FXL�ULVXOWD�FKH��
D�IURQWH�GHL�JLXVWLILFDWLYL�IRUQLWL��O¶RIIHUWD�q�YDOXWD�FRPH�FRQJUXD�H�SHUWDQWR�q�VWDWD�FRQIHUPDWD�
O¶DJJLXGLFD]LRQH�SURYYLVRULD�LQ�IDYRUH�GHOOD�PHGHVLPD�VRFLHWj��$OOHJDWR�����

x� OD� FRPXQLFD]LRQH� GHO� 5HVSRQVDELOH� XQLFR� GHO� 3URFHGLPHQWR� VXO� SRVLWLYR� HVLWR� GHOO¶LVWUXWWRULD�
GRFXPHQWDOH�FRQGRWWD�H�GHOOH�FHUWLILFD]LRQL�DFTXLVLWH�D�YHULILFD�GHOOH�GLFKLDUD]LRQL�ULODVFLDWH�LQ�
VHGH�GL�JDUD�GDOOD�6RFLHWj�DJJLXGLFDWDULD��$OOHJDWR�����

x� /¶RIIHUWD�HFRQRPLFD�GHOOD�VRFLHWj�*HQRYHVH�8PEHUWR�VUO�GHO����RWWREUH�������$OOHJDWR�����
�
9LVWD� OD� FLUFRODUH� (1($� Q�� �������$0&� GHO� ��� PDU]R� ����� FKH� GLVSRQH� O¶DGR]LRQH� GHO�
5HJRODPHQWR�SHU�OD�FRUUHVSRQVLRQH�GL�LQFHQWLYL�DOOH�IXQ]LRQL�WHFQLFKH��DUW�������FRPPD����GHO�'�/JV�
��������H�V�P�L���DSSURYDWR�FRQ�'HOLEHUD�Q����������&$�GHO���QRYHPEUH�������
9LVWL�L�GLVSRVWL�GHO�'�/JV��Q���������H�V�P�L��LQ�PDWHULD�GL�FRQWUDWWL�SXEEOLFL��
9LVWR�LO�YLJHQWH�VLVWHPD�GL�GHOHJKH��
&RQVLGHUDWR�FKH�JOL�DOOHJDWL�IDQQR�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�GHOOD�SUHVHQWH�'LVSRVL]LRQH��
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D�� GL�DJJLXGLFDUH�LQ�YLD�GHILQLWLYD��DL�VHQVL�GHOO¶DUW������FRPPD����OHWWHUD�E��GHO�'��/JV��Q����������

H� V�P�L��� OD� JDUD� D� SURFHGXUD� DSHUWD� *������ SHU� O¶DIILGDPHQWR� GHOOD� IRUQLWXUD� GL� ULFDPEL�
PHFFDQLFL��HOHWWURPHFFDQLFL��HOHWWURQLFL�H�GL�FRQVXPR�QHFHVVDUL�SHU�OD�PDQXWHQ]LRQH�RUGLQDULD�H�
VWUDRUGLQDULD�GL�DXWRYHLFROL��DXWRFDUUL�H�PDFFKLQH�RSHUDWULFL�XWLOL]]DWH�SUHVVR�OH�6WD]LRQL�LWDOLDQH�
LQ� $QWDUWLGH� H� SUHVVR� LO� FDQWLHUH� GHOO¶$YLRSLVWD� GL� %RXOGHU� &OD\�� DOOD� 6RFLHWj� *HQRYHVH�
8PEHUWR�V�U�O��±�9LD�(GRDUGR�*DUURQH��A�7UDYHUVD�D�GHVWUD��Q���±�������0HOLOOL� �65��±�
&�)��3�,9$� ������������� FKH� KD� RIIHUWR� XQ� SUH]]R� FRPSOHVVLYR� GL� HXUR� ����������� �,9$�
HVFOXVD��FDOFRODWR� LQ�EDVH�DOO¶LSRWHVL�GL�VYROJLPHQWR�GHOOD�IRUQLWXUD� ULSRUWDWD�QHL�GRFXPHQWL�GL�
JDUD��

E�� GL� SUHYHGHUH� XQD� VSHVD� FRPSOHVVLYD� SUHVXQWD� SHU� LO� FRQWUDWWR� GD� VWLSXODUH� FRQ� OD� VRFLHWj�
*HQRYHVH�8PEHUWR�VUO�GL�HXUR�������������,9$�LQFOXVD��FRVu�VXGGLYLVD��

�

(VHUFL]L� ,PSRUWR� ,9$� 7RWDOH�
LPSHJQR�

3ULPD�DQQXDOLWj��������� ����������� ���������� �����������
6HFRQGD� DQQXDOLWj�
��������

����������� ���������� �����������

7HU]D�DQQXDOLWj��������� ����������� ���������� �����������
� ����������� ���������� �����������

�
$�WDOH�ULJXDUGR�VL�VRWWROLQHD�FKH�FRQ�ULIHULPHQWR�DOOD�SULPD�DQQXDOLWj�GHO�FRQWUDWWR��LQ�DVVHQ]D�GL�
IRQGL�QHFHVVDUL�DOOR�VYROJLPHQWR�GHOOH�RUGLQDULH�DWWLYLWj�ORJLVWLFKH�IXQ]LRQDOL�DOOH�VSHGL]LRQL�LQ�
$QWDUWLGH��JOL�RUGLQDWLYL�GL�VHUYL]LR�VDUDQQR�OLPLWDWL�DOOD�VROD�IRUQLWXUD�GL�EHQL�LQGLIIHULELOL���

F�� GL�VWLSXODUH�LO�FRQWUDWWR�ULSRUWDWR�LQ�$OOHJDWR���FKH�DYUj�XQD�GXUDWD�GL����PHVL�FRQ�GHFRUUHQ]D�
GDOOD�GDWD�GHO�9HUEDOH�GL�DYYLR�GHOO¶HVHFX]LRQH�GHO�FRQWUDWWR��FRQ�IDFROWj�GL�UHFHVVR�XQLODWHUDOH�
GD�SDUWH�GHOO¶(1($�� VHQ]D�RQHUL� DJJLXQWLYL�SHU� O¶$JHQ]LD�� FRQ�SUHDYYLVR� VFULWWR�GL� DOPHQR���
�WUH�� PHVL�� /¶(1($� VL� ULVHUYD� OD� IDFROWj� GL� XQ� XOWHULRUH� DIILGDPHQWR� GHO� VHUYL]LR� SHU� WUH�
VXFFHVVLYL�SHULRGL�DQQXDOL��DL�VHQVL�GHOO¶DUW������FRPPD����GHO�FLWDWR�'�/JV��Q����������H�V�P�L���
ROWUH�DOO¶RS]LRQH�GL�SURURJD�WHFQLFD�DL�VHQVL�GHOO¶DUW������FRPPD�����GHO�PHGHVLPR�GHFUHWR��
/¶LPSRUWR� FRQWUDWWXDOH� QRQ� VDUj� JDUDQWLWR� DOOD� FRQWURSDUWH� LQ� TXDQWR� O¶DPPRQWDUH� UHDOH�
GHOO¶DSSDOWR��FKH�SRWUj�HVVHUH�GHILQLWR�VROR�D�FRQVXQWLYR��VDUj�FDOFRODWR�VXOOD�EDVH�GHOOH�IRUQLWXUH�
HIIHWWLYH� FKH� O¶(1($� ULFKLHGHUj� QHO� WULHQQLR� GL� GXUDWD� GHO� FRQWUDWWR� SHU� DVVLFXUDUH� LO� FRUUHWWR�
VYROJLPHQWR�GHOOH�VSHGL]LRQL� LWDOLDQH� LQ�$QWDUWLGH�FKH�VL� DWWXHUDQQR�QHO�PHGHVLPR�SHULRGR��DO�
QHWWR�GHL�ULEDVVL�G¶DVWD�ULSRUWDWL�QHOOD�FRORQQD��I��GHO�3URVSHWWR�2IIHUWD�SUHVHQWDWR�GDOOD�6RFLHWj�
LQ�VHGH�GL�JDUD���
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/¶DSSDOWR� VDUj� HVHJXLWR� FRQ� ³RUGLQL� GL� VHUYL]LR´� H� FRPSHQVDWR� D� ULPERUVR� H� D� PLVXUD�� 1HO�
FRQWUDWWR�VDUj�LQVHULWD�DSSRVLWD�FODXVROD�FDXWHODWLYD�LQ�EDVH�DOOD�TXDOH��

x� SHU� OH� DWWLYLWj� GL� SHUWLQHQ]D� GHOOD� FDPSDJQD� DQWDUWLFD� ��������� TXDORUD� SHUGXUDVVH�
O¶LQFHUWH]]D� UHODWLYD� DOO¶HQWLWj� GHO� ILQDQ]LDPHQWR� ULFRQRVFLXWR� GDO� 085� SHU� OD�
UHDOL]]D]LRQH� GHOOD� ;;;9,,,� VSHGL]LRQH�� JOL� RUGLQDWLYL� GL� VHUYL]LR� VDUDQQR� OLPLWDWL�
DOO¶LPSRUWR�GHOO¶LPSHJQR�DVVXQWR�GL����������HXUR���

x� PHQWUH� SHU� �������� H� �������� OH� DWWLYLWj� VDUDQQR� VXERUGLQDWH� DOO¶DVVHJQD]LRQH�
DOO
(1($� GHL� IRQGL� SUHYLVWL� GDL� 3URJUDPPL� (VHFXWLYL� $QQXDOL� �3($�� GHO� 0LQLVWUR�
GHOO¶,VWUX]LRQH��GHOO
8QLYHUVLWj� H�GHOOD�5LFHUFD��SHU� FLDVFXQ�HVHUFL]LR�GL� FRPSHWHQ]D�R�
GD�HTXLYDOHQWL�GRFXPHQWL�SURJUDPPDWLFL��SHUWDQWR�O¶(1($�VL�ULVHUYD�GL�LQWHUURPSHUH�R�
GL� ULGXUUH� OH� DWWLYLWj� FRQWUDWWXDOL� TXDORUD� LQWHUYHQJDQR� ULGX]LRQL�GHL� ILQDQ]LDPHQWL� FKH�
FRPSRUWLQR� FRQVHJXHQWL� D]LRQL� GL� ULGX]LRQH� GHOOD� VSHVD�� 7DOH� FODXVROD� QRQ� FRPSRUWD�
DOFXQ�PDJJLRUH�RQHUH�SHU�O¶(1($��

G�� GL�GHOHJDUH�OD�5HVSRQVDELOH�GHOO¶8QLWj�7HFQLFD�$QWDUWLGH�DOOD�VRWWRVFUL]LRQH�GHO�FRQWUDWWR�GL�FXL�
DO�SUHFHGHQWH�SXQWR�F����

H�� GL�GHOHJDUH�OD�5HVSRQVDELOH�GHOO¶8QLWj�7HFQLFD�$QWDUWLGH�DG�DVVXPHUH�XQ�LPSHJQR�GL�VSHVD�SHU�
O¶DYYLR�GHO�FRQWUDWWR��SHU�O¶LPSRUWR�PLQLPR�GL�HXUR�����������D�YDOHUH�VXL�IRQGL�DFFHUWDWL�UHODWLYL�
DO� 3($������� FKH� VDUj� LQWHJUDWR� QHL� OLPLWL� GHOO¶LPSRUWR� DQQXDOH� SUHYLVWR�� FRHUHQWHPHQWH� FRQ�
O¶HQWLWj�GHJOL�VWDQ]LDPHQWL�GHVWLQDWL�DOO¶(1($�SHU�O¶DWWXD]LRQH�GHOOH�SURVVLPH�VSHGL]LRQL�FRPH�
GD�SURVSHWWR�GL�VHJXLWR�LQGLFDWR���

I�� GL� DXWRUL]]DUH� O¶DVVXQ]LRQH� GL� XQ� LPSHJQR� GL� VSHVD� GL� ¼� ���������� SDUL� DO� ��� GHOO¶����
GHOO¶LPSRUWR� SRVWR� D� EDVH� G¶DVWD� GHOOD� SURFHGXUD� *������� 93&� 8������������������� TXDOH�
LPSRUWR� GD� FRUULVSRQGHUH� DOOH� SURIHVVLRQDOLWj� LQWHUHVVDWH� VX� SURSRVWD� GHO� 583�� FRPSUHQVLYD�
GHOOD�TXRWD�RQHUL�SUHYLGHQ]LDOL��

J�� GL� GHOHJDUH� OD� 5HVSRQVDELOH� GHOO¶8QLWj� 7HFQLFD� $QWDUWLGH� DOO¶DSSURYD]LRQH� GHO� TXDGUR� GL�
ULSDUWL]LRQH�GHJOL�,QFHQWLYL�SHU�OH�IXQ]LRQL�WHFQLFKH�GL�FXL�DOO¶DUW�������FRPPD����GHO�'�/JV��Q��
��������� SHU� XQ� LPSRUWR� FRPSOHVVLYR� SDUL� D� ¼� ���������� VHFRQGR� TXDQWR� SUHYLVWR� GDO�
5HJRODPHQWR�DSSURYDWR�FRQ�'HOLEHUD�Q����������&$�GHO���QRYHPEUH�������

�
/D�VSHVD�FRPSOHVVLYD�SUHYLVWD�GDO�FRQWUDWWR�WURYHUj�FRSHUWXUD��

x� LQ� WHUPLQL� GL� SURJUDPPD� SHU� O¶LQWHUR� LPSRUWR� GL� ����������� VXL� %LODQFL� $QQXDOL� GL�
3UHYLVLRQH� (1($� ��������������� D� YDOHUH� VXJOL� VWDQ]LDPHQWL� GL� FXL� DL� ILQDQ]LDPHQWL�
PLQLVWHULDOL� DVVHJQDWL� DOO¶(1($� SHU� O¶DWWXD]LRQH� GHOOH� &DPSDJQH� $QWDUWLFKH� ���������
��������� �������� H� ��������� 9RFH� FRQWDELOH� �������������� &RPPHVVH� H� &83� GL�
SHUWLQHQ]D��

x� LQ�WHUPLQL�GL�FDVVD�FRPH�VHJXH��
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� ����������� ���������� �����������
�
/¶DFFDQWRQDPHQWR� GL� ¼� ���������� FRPSUHQVLYR� GHJOL� RQHUL� SUHYLGHQ]LDOL�� VXO� IRQGR� UHODWLYR�
DOO¶LQFHQWLYR�SHU�IXQ]LRQL�WHFQLFKH��WURYHUj�FRSHUWXUD��

x� LQ�WHUPLQL�GL�SURJUDPPD�SHU�¼����������VXL�WUH�%LODQFL�$QQXDOL�GL�3UHYLVLRQH�(1($������
�������9RFH�FRQWDELOH��������������������D�YDOHUH�VXJOL�VWDQ]LDPHQWL�GL�FXL�DL�ILQDQ]LDPHQWL�
PLQLVWHULDOL� DVVHJQDWL� DOO¶(1($� SHU� O¶DWWXD]LRQH� GHOOH� SURVVLPH� WUH� VSHGL]LRQL� LWDOLDQH� LQ�
$QWDUWLGH� ��������������� &RPPHVVH� H� &83� GL� SHUWLQHQ]D�� VHFRQGR� TXDQWR� SUHYLVWR� GDO�
5HJRODPHQWR� SHU� OD� FRUUHVSRQVLRQH� GL� LQFHQWLYL� DOOH� IXQ]LRQL� WHFQLFKH� DSSURYDWR� FRQ�
'HOLEHUD�Q����������&$�GHO���QRYHPEUH�������

� *MVQEXS HMKMXEPQIRXI HE� +MPFIVXS (MEPYGI
3VKERM^^E^MSRI� )2)%������������
(EXE� ���������� ��������


